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investment along with the Clean Growth Fund (CGF) in Indra
Renewable Technologies. Indra Renewable is a UK-based electric
vehicle (EV) and smart energy technology company developing
charging and energy storage solutions for home and commercial
use.

Govt to consider bringing down
GST on pesticides to 5%

As part of efforts to bring parity in taxation on agro-inputs, the
Department of Chemical and Petrochemicals has approached the
Finance Ministry for reducing G5T on pesticides from 18 per cent
to 5 per cent. Along with fertilisers, pesticide is also an
important agro input that helps in curbing pests and diseases on
plants and plays a major role in increasing agricultural
production. But unlike fertilisers that attract 5 per cent GST,
pesticide is charged GST at 18 per cent, even higher than 12 per
cent VAT before introduction of the new indirect tax system.

Nasscom's event to focus on tech for
‘better normal’, PM to inaugurate

IT industry body Nasscom on Friday said its annual NTLF
event this year will focus on the road ahead for a hyper-
digital future and the importance of responsible tech, and will
be inauqgurated by Prime Minister Narendra Modi. The 29th
edition of NTLF (Nasscom Technology and Leadership Forum)-
which will be held online for the first time in its history - is
scheduled for February 17-19.

%/ CITY BIZ BUZZ

DP Abhushan Limited announces
strong financial results ior

Dec-end quarter, 2020

DP Abhushan Limited (NSE: DP ABHUSHAN) on
Thursday has announced its financial results for the
quarter ended December 2020. The Company reported
profit after tax Rs 8.73 Crore as against Rs. 4.14 Crore in
quarter ended December 2019. There is an increase in
PAT by 111%. Similarly, revenue was increased by 75%
to Rs. 414.29 Crore as against Rs. 236.14 Crore reported
in quarter ended December 2019.

Speaking on the results, Santosh Kataria, Whole
Time Director, DP Abhushan Limited said that “Dur-
ing the quarter there was good demand due to festivals
and marriage season. In the last six months, the com-
pany has opened three new showrooms at Ujjain,
Bhilwara and Kota. He further stated that all three new
showrooms have received warm welcome by local cus-
tomers and are getting good business. Speaking about
the future, he stated that there seems to be good de-
mand for jewellery due to unlocking of the country and
reduction in the rate of Import Duty on gold.
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